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This paper compares and examines employment trends in the employment ice age
and the generations before and after it. As a result, we observed several new facts that
had not been included in previous studies on the generation effect of the labor market
targeting young men up to the mid-2000s.

A cohort analysis using published data from the Labor Force Survey, Statistics
Bureau, Ministry of Internal Affairs and Communications, shows that the ice age

generation, who experienced serious employment difficulties for a certain period of time



in their youth, is approaching middle age, and the male regular employment rate and
employment rate was approaching a rise to levels comparable to previous bubble
generations. Since the Ice Age, the supply and demand in the new graduate labor
market has improved, but the rate of regular male employment has followed a rigid
path, with no clear differences between generations. In the case of women, the rate of
regular employment and employment participation increased as the generation
progressed.

Looking at the real wages of university and graduate school graduates in their early
40s from the Ministry of Health, Labor and Welfare's “Wage Census,” there was a large
decrease in the real wages for both men and women in the ice age generation compared
to the bubble generation. According to special statistics from the Ministry of Internal
Affairs and Communications’ Statistics Bureau's “Basic Survey on Social Life,” many
unmartied and jobless people of the ice age generation were solitary and only interacted
with their families.

The reasons for the improvement in the employment of the Ice Age generation
include, in addition to individual efforts, structural changes in the labor market, such as
the increasing educational attainment of workers and the privatization of job placement
services, support programs, measures for youth employment, and balancing work and
childcare. Multiple factors were suggested, including the effects of policies such as
support. In the future, the highly difficult tasks of increasing wages and resolving
isolation will remain as countermeasures for the employment ice age generation. It will
also be relevant to future discussions on making it compulsory to secure employment

opportunities until the age of 70.
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